MARKET NOTICE

Market Notice: 3-2014
Date: 1 July 2014
Subject: Bank Bill Swap (BBSW) Benchmark Rate Conventions

The amended Bank Bill Swap (BBSW) Benchmark Rate Conventions as communicated in Market
Notice 1-2014 have now been implemented. As previously advised, the amendments have been
designed to improve a number of operational procedures whilst not altering the fundamental
characteristics of the BBSW rate, i.e. BBSW represents the midpoint of the National Best Bid and
Offer (NBBO) in the locally traded market for AFMA Prime Bank Eligible Securities, which is a market
supported by both industry standards and regulation.

The Bank Bill Swap (BBSW) Benchmark Rate Conventions are located under the Market Conventions
heading on AFMA’s website.
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