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[Issuer Name]

[AUD000M]   [Fixed / Floating]   Rate Notes Due   [DD Month YYYY]

[Final / Indicative] Terms Sheet

	Issuer:
	
	[Name (“Abbreviation”) / ACN/ARBN if applicable]

	Guarantor:
	
	[Name (“Abbreviation”) / ACN/ARBN if applicable]

	Programme:
	
	[Description including Programme date & amount]

	Instrument Type:
	
	[Fixed / Floating Rate Notes, Transferable Deposits]

	Issuer Rating:
	
	[By either/all of : Standard & Poor’s, Moody’s Investor Services, Fitch, Not applicable]

	Guarantor Rating:
	
	[By either/all of : Standard & Poor’s, Moody’s Investor Services, Fitch, Not applicable]

	Instrument Rating:
	
	[By either/all of : Standard & Poor’s, Moody’s Investor Services, Fitch]

	Issue Amount:
	
	[AUD000M] 

	Status of Notes:
	
	[Senior / Subordinated, secured / unsecured obligations of the issuer]

	International Securities  Identification Number (ISIN)
	
	[ISIN  if applicable]

	Common Terms
	
	

	Currency:
	
	[AUD] 

	Maturity:
	
	[DD Month YYYY]

	Launch Date:
	
	[DD Month YYYY]

	Pricing Date:
	
	[DD Month YYYY]

	Settlement Date:
	
	[DD Month YYYY]

	Minimum Subscription:
	
	[The aggregate consideration payable by each offeree must be at least AUD500,000 or the offer must otherwise not require disclosure to investors under part 6D.2 of the Corporations Act 2001 of Australia.]

	Denominations:
	
	Denominations of A$[TBD]

	Governing Law (Notes):
	
	[New South Wales, Australia] – check Documentation.

	Governing Law (Guarantee):
	
	[New South Wales, Australia] – check Documentation.

	Registrar:
	
	[Insert Name]

	Settlement Eligibility:
	
	[Austraclear, Euroclear, Clearstream]

	Ex Interest Period:
	
	Close of the Register (Sydney time) on the [8th or 13th] calendar day prior to Coupon Payment Date.


	Listing:
	
	[Listed / Unlisted]

	Taxation:
	
	[The public offer test relating to Australian withholding tax is intended to be satisfied / Not subject to Australian withholding tax / Subject to Australian withholding tax]

	Other Terms and Conditions:
	
	Please refer to the Information Memorandum dated [

] and the Pricing Supplement for this issue for full terms and conditions. [Copies are available from the Lead Manager(s) on request.]

	Lead Manager(s):
	
	[Insert Name]

	Co Manager(s):
	
	[Insert Name]


	Terms
	
	Fixed  Rate Tranche
	Floating Rate Tranche

	Volume:
	
	[AUD000M]
	[AUD000MM]

	Structure:
	
	[AUD Fixed Rate Notes]
	[AUD Floating Rate Notes]

	Benchmark:
	
	[Specify]
	[3 or (frequency) month BBSW]

	Initial Re-Offer Spread to Benchmark:
	
	[    ] bps over Benchmark
	[    ] bps over Benchmark

	Re-Offer Yield:
	
	[0.00%] [Frequency]
	Not applicable

	Equivalent Re-Offer Spread to Swap:
	
	[    ] [s.a./quarterly coupon matched asset swap (mid)] or [   ] [semi/semi coupon matched asset swap (mid)
	Not applicable

	Coupon:
	
	[0.00%] [Frequency]
	Benchmark + [    ] bps

	Redemption Amount:
	
	[Par] 
	[Par] 

	Initial Re-Offer Capital Price:
	
	[0.00%] / [AUD[   ] per AUD100 face value]
	[0.00%] / [AUD[   ] per AUD100 face value]

	Accrued Interest:
	
	[0.00%] / [AUD[   ] per AUD100 face value]
	[0.00%] / [AUD[   ] per AUD100 face value]

	Initial Re-Offer Gross Price:
	
	[0.00%] / [AUD[   ] per AUD100 face value
]
	[0.00%] / [AUD[   ] per AUD100 face value
]

	Coupon Payment Dates:
	
	[Specify]
	[Specify]

	First Coupon Payment Date:
	
	[Specify]
	Not applicable

	Business Day Conventions:
	
	[Locations, Following]
	[Locations, Modified Following]

	Day Count Basis:
	
	[RBA Bond Basis]
	[Actual/365 (Fixed)]


	Additional Terms (where applicable)

	Key Covenants:
	
	[Description : Example CMBS Leverage Ratios]

	Cross Default:
	
	[By Issuer / Guarantor / Subsidiaries], as set out in the terms and conditions

	Negative Pledge:
	
	[By Issuer / Guarantor / Subsidiaries], as set out in the terms and conditions

	Sales Restrictions:
	
	[Specify]


Important Notice

This summary document was prepared by [

].

It is a brief summary only.  It is not binding.  The actual terms and conditions of the issue are as set out in the [pricing supplement and other programme documents].  This summary document does not necessarily set out all terms and conditions that are material.  If this document is inconsistent with the actual terms and conditions of the issue, it is those actual terms and conditions that prevail.  You should read the actual terms and conditions.

In providing this document, we are assuming that your organisation is capable of evaluating the merits and risks of the instruments, their suitability for your organisation’s purposes and their legal, taxation, accounting and financial implications and that in making this evaluation you are not relying on any recommendation or statement by us.  You should ensure that you have independently assessed and fully understand these things.  This document is not advice and we are not acting as your adviser or assuming any duty of care in this respect.

To the extent permitted by applicable law, none of the Lead Manager(s), the Co-Manager(s), the Issuer or any Guarantor accepts any liability whatsoever for any direct or consequential loss arising from any use of this document, including for negligence.

This document is strictly confidential and may only be disclosed to those of your directors, officers, employees or professional advisers to whom such disclosure is reasonably necessary for the purpose for which this document has been provided to you.

This document is not an offer, invitation or solicitation to buy the Notes.

This document is only intended for professional investors whose ordinary business includes the buying or selling of securities such as the Notes.  In particular:

(a)
this summary document is only intended to be distributed in circumstances where disclosure is not required under Chapter 6D.2 of the Corporations Act of Australia; and

(b)
the Notes may not be offered, sold or delivered (directly or indirectly) in the United States or to, or for, the account or benefit of, United States persons and the summary document may not be distributed in the United States or to United States persons (unless an exception from registration under the US Securities Act of 1933 is available).

� See the AFMA Conventions at http://www.afma.com.au / Practices, Standards & Documentation / Market Conventions / Debt Capital Markets / 3.1.7.2 "Closed Book" & "Ex-Interest" Periods. .  The number of days is not the same for all programmes. 


� AFMA Conventions for long term securities are that they are traded on a yield basis with the price per $100 face value calculated using the RBA's treasury bond-pricing formula rounded to three decimal places.


�  The AFMA Convention for Floating Rate Notes is for the FRN price to be calculated to three decimal places.
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