MARKET NOTICE

Market Notice: 2020_02
Date: 23 March 2020

Subject: Master ECM Terms Amendments

Market participants are advised that the Master ECM Terms have been updated, effective 23 March
2020. The current version of the Master ECM terms is available on the AFMA website.

Amendments have been made to the following sections:
e Section 7 of the Master ECM Terms
e Schedule 1 - Acknowledgements
e Schedule 2 — Warranties
e Schedule 4 — Foreign Jurisdiction Representations

Non-material grammatical and formatting changes have also been made to accommodate the
amendments.

Queries in relation to these amendments should be directed to David Love, General Counsel at
dlove@afma.com.au

About AFMA

The Australian Financial Markets Association (AFMA) is the leading industry association promoting efficiency, integrity and professionalism
in Australia’s financial markets and provides leadership in advancing the interests of all market participants. These markets are an integral
feature of the economy and perform the vital function of facilitating the efficient use of capital and management of risk. Market
participants perform a range of important roles within these markets, including financial intermediation and market making. AFMA
represents over 120 members, including Australian and international banks, leading brokers, securities companies, state government
treasury corporations, fund managers, traders in electricity and other specialised markets and industry service providers.

Australian Financial Markets Association
Level 25, Angel Place, 123 Pitt Street Sydney
Tel: +61 2 9776 7907 Fax: +61 2 9776 4488
Email: secretariat@afma.com.au Web: www.afma.com.au
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