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MARKET NOTICE

Market Notice: 4-2014
Date: 24 July 2014
Subject: Carbon Reference Price under the AFMA Australian Carbon

Benchmark Addendum

On the 19 June 2014, the AFMA Electricity Committee passed an AFMA Resolution which was to the
following effect (as per Market Notice 2-2014):

The base CRP for each calculation period in 2014/2015 is $25.40. However, in the event of
retrospective carbon tax repeal passing both Houses of Parliament by the 18th of July 2014, the
base CRP will be S0 for and with effect from the calculation period commencing at 12:00am on 1st
of July 2014. However, in the event of carbon tax repeal (retrospective or otherwise) passing both
Houses of Parliament after the 18th of July 2014, the base CRP will be SO for and with effect from
the calculation period commencing at 12:00am on the day after royal assent to the carbon tax
repeal legislation is given.

On the 17™ July 2014, the Parliament of Australia repealed the Clean Energy Act with retrospective
effect to 1 July 2014.

Consequently, and for the purposes of clarity, the “carbon reference price” for the purposes
of the Addendum is $0/tonne of CO2-e (exclusive of GST) with respect to each Calculation
Period commencing at or after 12:00am (AET) on 1 July 2014.
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